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This document does not constitute or form part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or acquire 

securities of the Company or any of its subsidiaries or affiliates in any jurisdiction or as an inducement to enter into investment activity.  No part of this 

document, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commit
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1 ῀ 

                  ̂ 6 30 Έҩ ̃ 

ֲ̂ ҆ᾝ̃     2013             2012       ꜚ 

῀1 13,502 12,596 +7.2% 

≠ 3,974 4,075 -2.5% 

≠  29.4% 32.3% -2.9ҩ №  

‪≠  20.8% 22.5% -1.7ҩ №  

Ὲ қ ‪≠  2,810 2,840 -1.1% 

≠ֲ̂ ᾝ̃ 0.48 0.48  
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̂ ̃ ֟  ( ) 

֟  

֟  

1,085
896

2012年上半年 2013年上半年

 

2013年6月30日总设计年产能: 245.6万吨 

1,076898

2012年上半年 2013年上半年
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2,8402,8042 0 1 2

≠ 

≠  

≠ (ֲ ҆ᾝ) 
╠≠ (ֲ ҆ᾝ) 

╠≠  (ֲ ҆ᾝ)   ″≠  (ֲ ҆ᾝ) 

╠≠ (EBITDA) 

‪≠  ╠≠ (EBIT) 

3,9744,075

2012年上半年 2013年上半年

4,713
5,232

2012年上半年 2013年上半年

4,120 4,338

2012年上半年 2013年上半年

≠  32.3% 29.4% 

 

╠≠  37.4% 38.8% 

╠≠  
32.7% 32.1% ″≠  22.5% 20.8% 
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ֲ̂ ҆ᾝ̃ 于2013年6月30日 于2012年12月31日          ꜚ 

ṿ  11,582 9,175 +26.2% 

总负债  / 总资产 59.2% 49.7% +9.5ҩ №  

 (天) 2 1 +1  

 (天) 92 55 +37  
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2013 ҉  

҉ ֜  (SHFE) 

ῃ ҙ ל ᴟҌ  

 ԋ ѿ҈ ҉ ԍҬ ҙ ѿҩ ҍ

ȂҬ ᶭ Ҍ Ҭ

֟ ̆ᶏ Ҭ ֟ ▼ ⱬ ⱴ

▲̆ ᴇ֞ ᵞ  

 2013 6 30 ̆҉ ֜ (ȉSHFEȊ) ҈

ҩ ᴇ ҹ 14,215ֲ ( ṿ ) 

 2013 6 30 ̆ᴶ ֜ (ȉLMEȊ)҈ҩ

ᴇ ҹ 1,773 ᾝ 

 SHFE ᴇ LME  

  

 Ҭ ҙ ⱬ ҙ ̆Ⱶ
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2.03

1.85
1.98 1.97 2.02 1.992.00

1.56

1.84

2.00 2.05 2.10

1月 2月 3月 4月 5月 6月(预测)

̂ ҆ ̃ 

Ҭ ᶫ ’ 

:  

2013 ҉ Ҭ  

ῤ֟  ῤ  

  ̆Ҭ ԍ2013 ҉ ֟ ҹ1,184҆ ̆ ԋ ѿԋ ⱴ
10.1% 

  Ҭ ԍ2013 ҉ ҹ1,164҆ ̆ ҉ ⱴ 10.2% 
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Ҭ  

 ῤ ̆ᵖҌ ֟  

 ֒ ₮  

0™�Ê
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҉Ҋ ֟ҙ ᴨ̆לҹ ҙ  

       ҉ Ҋ ֟ҙ ̆֟ ҙ ᴨל ԍ ΐ Ὲ 
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                           2013年上半年                                    2012年上半年 

 

֟   ῀ (ֲ ҆ᾝ)               ῀ ᶛ (%)           ῀ (ֲ ҆ᾝ) ῀ ᶛ (%) 

֟  13,401 99.3 12,251 97.3 

 101 0.7 345 2.7 

 13,502 100.0 12,596 100.0 

֟ ҙ №  

                                        2013年上半年 

 

                                    2012年上半年 

 

֟  ῀ 

(ֲ ҆ᾝ) 

≠  

(ֲ ҆ᾝ) 

≠   

(%) 

῀ 

(ֲ ҆ᾝ) 

≠  

(ֲ ҆ᾝ) 

≠  

(%) 

֟  13,401 3,938 29.4 12,251 3,988 32.6 

 101 36

2



14 

向高新长单采购
31%

宏桥自建氧化铝
69%

ⱳ ֟  Ḡ҉ ᶫ ᾟ  

ⱳ ֟  

 ῤ ֟ ῃ ֟̆ ֟

⌠300҆  

2013 ҉ Һ ⌠ԅ 69.2%

 

 

ԍ ֟ Ὲ  

 ԍ2015 ῀ ֟̆ ѿ ֟

ҹ100҆ ֟ ꜚ 

Ҭ
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ҹḠ ֟ ̆ ֟ ѿ 20҆ ֟
№ ԍ҉  

 2013 6 年֟ ̔ 245.6҆ ̆ ῃ 3ᵝ1Ȃ 

֟  

֟ 2̔63.6҆  

֟  

֟ 2̔24҆  

֟  

֟ 2̔138҆  

ѿ ֟ ̆ ֟  

қ 

1 ̔  
2 2013 6 30  

     ֟  

֟
2 
: 20҆  
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 ᾟ ̆

2013 ҉ 660ᾠ ̆

ᶏ 3,390 

ᾠ  

 ΐ Ԉⱬ ⱬ  ─ ֟

֟ ֲ 0.21ᾝ/  

 ҩ ֟ ⌠

 

 

ᴇ23.5№/  (Ҍ ṿ

), Ҭ ҙ

ᵞ 12.4№/  

    ── ѿ ⱬ  
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ᶫ  

• 2013 6 30 ̆ ⌠3,390ᾠ ̆

ԍ2013 ⱬ ѿ 70% 

 
• 2013 6 30 ̆ ֟ ֟ ⌠245.6҆ ̆ Ҭ

҈ ֟ └ ᵝ 

ⱴ  

• ֟3҆ ⱴ ֟̆ᶏ ֟  

• ̆Ҍ ⱴ ̆
 

• ԍ ֟Ὲ ѿ ֟

ꜚ̆ Ḡ ᶫ  
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印尼 ֟Ὲ  为长远发展做好准备 

 10ַ ᾝ̆ ῤ

֟ ҹ200҆

֟ ȁ ȁ

 

 

 Ḡ ᾢ ȁ

Ḡ ֟ ̆ᶏ

֟

≠ ̆֞ҹ

ᶫ ᶫ ⱬḠ  
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ᶫ ѿᵣ  

ҹΐ ҙ ᾢ ᴨל  
ѿᵣ ֟ └  

҉Ҋ ҙⱵѿᵣ  
֟  
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